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Washington, DC 20549 FINANCIAL _E

Re:  Hino Motors, Ltd., File No. 82-1388

Dear Sir or Madam:

By notice mailed September 17, 2007, Hino Motors, Ltd. {the “Company”), received
from the Securities and Exchange Commission (the “SEC”) confirmation that the
Company was added to the list of foreign private issuers that claim exemption pursuant to
Rule 12g3-2(b) under the Securities Exchange Act of 1934,

In compliance with Rule 12g3-2(b), attached as Annex A please find a list of the
information which the Company, since October 31,2007, has made public pursuant to the
laws of Japan, has filed with the Tokyo Stock Exchange, or has distributed to its security
holders. The documents listed in Annex A are enclosed herewith.

In accordance with subparagraphs (4) and (5) of Rule 12g3-2(b), the documents furnished
herewith are being, and any information or documents furnished in the future by the
Company pursuant to Rule 12g3-2(b) will be, furnished with the understanding that they
shall not be deemed “filed” with the SEC or otherwise subject to the liabilities of Section
18 of the Exchange Act, and that the furnishing of such documents pursuant to Rule
12g3-2(b) shall not constitute an admission for any purpose that the Company is subject
to the Exchange Act.

If you have any questions with respect to the enclosed documents, please contact me at
the address printed above. [
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Yours sincerely,

Hino Motors,Lid.

[dyic Kilioy

nyup K&(ayama
General Manager
General Administration Division

Enclosures

Qi O




Annex A
LIST OF DOCUMENTS OF HINO MOTORS, LTD.
‘ 1. Document No.1

‘ FY3/08 Semi-annual Financial Results (Consolidated and non-consolidated) dated

October 31, 2007 for the six month period ended September 30,2007, filed with the
Tokyo Stock Exchange and Nagoya Stock Exchange [(Brief description of the
Japanese language document attached)

2. Document No.2

Notice concerning distribution from retained earnings dated October 31, 2007.
(English translation attached)

|
‘ 3. Document No.3
Hino Report (Semi-Annual) for the six-month period ended September 30,2007.

Description : Semi-Annual Report for the six-month period ended September
30,2007,distributed to the shareholders.
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(1) Operational analysis

D Financial results for FY3/08 semi-annual
During this semi-annual period, the Japanese economy continued to expand
moderately thanks to growing capital investment and solid personal consumption
amid strong corporate earnings.

In the Japanese market for heavy-and medium-duty trucks, Hino Motors’
mainstay products, total demand fell by 13,000 units (23.5%) yoy to 43,000 units
because the replacement demand that had persisted since FY2003 on diesel
exhaust emission restrictions came to an end in the latter half of last fiscal year. In
the market for light duty-trucks, total demand reached 46,000 units, down 21,000
units (31.7%) yoy.

Domestic sales of trucks and buses fell by 5,000 units (19.5%) yoy to 22,000 units
reflecting the lacklustre Japanese market. On the other hand, overseas sales of
trucks and buses achieved a record high for a semi-annual period of 30,000 units,
up 6,000 units (25.2%) yoy, with contributions from higher sales in Southeast
Asia and South and Central America. As a result, combined domestic and
overseas sales of trucks and buses came to 52,000 units, in line with first-half
FY3/07. Total OEM production for Toyota Motor Corporation, including the
vehicles jointly developed and produced for Toyota Motor increased by 2,000
units (2.2%) yoy to 99,000 units thanks to robust Hilux Surf exports.

Consequently, sales in first-half FY3/08 reached ¥660,956 million (up ¥31,727
million, 5.0% yoy) lifted by higher sales volume both overseas and in Toyota-
related operations. In terms of profits and losses, operating profit reached ¥24,721
million (up ¥3,371 million, 15.8% yoy) resulting from higher overseas sales
volume, further rationalization such as lower material costs, and yen depreciation.
Net profit in first-half FY3/08 rose by ¥956 million (8.4%) yoy to ¥12,282 million.

@ FY2007 Outlook
The Japanese economy in FY2007 is likely to continue expanding on the back of
private demand, such as increasing personal consumption supported by growing
capital investment and a better environment both for employment and income.
However, concerns such as a persistently high crude oil price still exist. Therefore,
we will need to tread cautiously going forward, with one eye firmly on the
economy.
The domestic truck market is set for a significantly tougher pertod, since we
expect the level of demand over the full term to be lower than in the previous
fiscal year, affected by the backlash to replacement demand sparked by the need
to meet environmental restrictions.
We expect to see solid sales growth in overseas markets, mainly in Southeast Asia,
South and Central America, and the Middle and Near East.



Under these circumstances, the company will continue its efforts to strengthen its
management structure and enhance operating results through further
rationalization.

Note that our projections for FY2007 consolidated results are as follows;

Sales...1,340 billion yen

Operating profit...44 billion yen

Domestic truck and bus sales volume...43,000 units

Overseas truck and bus sales volume...63,000 units

OEM production for Toyota Motor Corporation, including the vehicles jointly
developed and produced for Toyota Motor...200,000 units

(2) Financial analysis

(D Status of assets, liabilities, and net assets
Total consolidated assets at the end of first-half FY2007 increased by ¥8,346
million compared to the end of the previous consolidated accounting period to
¥916,323 million. This is mainly because accounts receivable decreased by
¥11,063 million compared to the end of FY2006 due to the recent decline in sales
volume, whereas cash/deposits and inventories increased by ¥4,426 million and
¥14,741 million respectively.
In terms of liabilities, interest-beaning debts decreased but accrued income taxes
and other accounts payable increased. Therefore, liabilities increased by ¥1,497
million compared to the end of the previous consolidated accounting period to
reach ¥603,511 million. Net assets amounted to ¥312,812 million, up ¥6,848
million compared to the end of the previous consolidated accounting period,
mainly because interim net income was accounted (¥12,282 million), while
dividends (¥2,870 million) were paid and gains on the valuation of listed
marketable securities declined (by ¥3,138 million) as a result of falling stock
prices .

@ Cash flow status
During this semi-annual consolidated accounting period, cash flow increased by
¥4,613 million compared to the end of FY2006, and the balance of cash and cash
equivalents came to ¥32,567 million.
Cash from operating activities increased by ¥38,487 million, because of increased
cash from first-half net income before corporate taxes and others (¥21,019
million) and depreciation expenses (¥24,321 million).
Cash from investing activities declined by ¥21,831 million, primarily on the
purchase of production facilities and other tangible fixed assets at ¥19,904 million.
Cash from financing activities declined by ¥12,100 million, including a ¥9,578
million net decline in interest-bearing liabilities and a ¥2,870 million dividend
payment following results.

(3) Basic policy regarding profit distribution and dividends for FY2007
Hino Motors’ key policies consist of continuously providing our shareholders with
dividends on a stable basis while securing the internal reserves necessary to
expand our future business operations and to strengthen our operating profile, and
of making a twice-yearly distribution from retained earnings at the mid-term and
year end.




Based on the above policy, we resolved to declare an interim dividend in first-half
FY2007 of ¥5 per share, ¥1 higher than in first-half FY2006, after taking into full
consideration various factors such as operational results, developing business
operations going forward, and returns to shareholders. As a result, our interim
consolidated dividend payout ratio reached 23.4%.

With regards to dividend projections for the full term, the interim dividend in first-
half FY2007 is ¥5 per share and we plan to declare a dividend of ¥5 per share at
the end of the fiscal year, to give an annual dividend of ¥10 per share.

Note that we will utilize our retained funds to bolster our product strength,
including developing new products, and to renovate and revamp production
facilities, and so on.
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CoT October 31, 2007

To Whom It May Concern:

Hino Motors, Lid.
President, Member of the Board and Executive Officer: Shoji Kondo

(TSE! + NSE1 Code Number: 7205)
Contact: Toshihisa Sakaki
Deputy General Manager
Corporate Communication Department

Corporate Planning Division
(Tel. 03-5419-9320)

Notice Concerning Distribution from Retained Eamnings

Hino Motors, Ltd. hereby announces the passage of a resolution at a meeting of the Board of
Directors held on October 31, 2007 for the dividend from retained earnings for which the record

date is September 30, 2007, as follows:

1. Details
Most Recent
A ) Dividend Forecast FY2006 Dividend
moun ( Announced April 25, (Fist-half FY2006)
2007)
Record Date September 30, 2007 September 30, 2007 September 30, 2006
Dividend per
share 5yen 4 yen 4 yen
Total Amount - e
of Dividend 2,870 million yen 2,296 million yen
Effective Date November 26, 2007 - November 27, 2006
Source of . . . .
Dividend Retained Earnings - Retained Earnings
2. Basic Policy

We resolved to declare an interim dividend in FY 2007 for 5 yen per share, 1 yen higher than in
first-half FY2006, after taking into full consideration various factors including the business results
and future operational developments as well as returns to shareholders. Regarding the dividend
projections for the full term, the interim dividend in FY2007 is 5 yen per share and we plan to
declare a dividend of 5 yen per share at the end of the fiscal year, resulting in an annual dividend

of 10 yen per share.



3 Dividend projections

Dividend per Share (Yen)
Record Date Interim Year end Full-Year
FY2007 Dividend projection 5 yen 10 yen
Interim FY 2007 Dividend 5 yen
FY2006 Dividend Paid 4 5 9
(Year ended March 31, 2007) yen yen yen

Ends
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